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Attempt all the five questions. One question from each Unit is compulsory.
All questions carry equal marks.
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Explain “Mudra is that which acts as currency”.
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What does inflation mean? Describe the types of currency status.
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What is a ‘commercial bank’? Explain the work of a commercial bank?
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Define monitory policy and state its limits.
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What is the reason for increase in public expenditure in india?
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What do you understand by revenue? Discuss its nature and area.
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What do you understand by a good tax system? What are its key features?
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Write a brief comment on any two of the following:
1. Taxation
2. Karapat
3. Tax diffraction
4. Custom-duty.
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Why are public loans taken? Briefly explain the various methods of its
payment.
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Mention the Characterstics of the indian tax system.



